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INSTRUCTIONS:

1. Do not write anything on this question paper.
2. Answer Question ONE and Any Other THREE Questions.

QUESTION 1
a) Define the following terms as used in business philosophy (10 marks)

i.  Philosophy
ii. metaphysics
iii.  Fallacies
iv.  Mission statement
v. Values

b) Why does companies need business philosophy (10 marks)
c) Highlight any five branches of philosophy (5 marks)
QUESTION 2

with help of illustrations, discuss any three ethical principles (15 marks)

QUESTION 3
a) Using examples explain the importance of having ethics in a company
(7 marks)
b) State any four characteristics of moral standards (8 marks)
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QUESTION 4
a) What is corporate social responsibility? (3 marks)

b) Using examples discuss the importance of corporate social

responsibility to the company (12 marks)
QUESTION 5
a) State any five examples of business philosophy (10 marks)

b) Mention any five components of a good business philosophy (8 marks)
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