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INSTRUCTIONS: 
1. Do not write anything on this question paper. 

2. Answer Question ONE (Compulsory) and any other THREE questions. 

1. a) Explain the Insurance transfer mechanism     (10marks) 

   b) Explain what an Insurance contract consists   (10marks) 

   c) Examine the principal of “Caveat Emptor”.    (5marks) 

2.  Discuss the unique features of insurance contracts.   (15marks) 

3. Insurance obviously has challenges. Discuss these Limitations (15marks) 

4. Outline the advantages and disadvantages of self-Insurance. (15marks) 

5. a) Discuss the concept of uncertainty     (10marks) 

  b)  Outline any 3 types of non-life classes of Insurance.   (5marks) 

 

 

 


